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Year in review 
Like many of you, we are in disbelief that another  
year is almost gone. It has been fantastic to have so 
many face to face appointments again and to help  
so many clients.

This year Venture launched a Centrelink Only service 
which assists with ongoing maintenance as well as 
new applications for Age Pension, Commonwealth 
and Low Income Health Care Cards, Disability Support 
Pension and Aged Care. The Venture team will be 
growing in the new year to keep up with the demand 
for this service. 

Venture has also seen growth in the self-managed 
superannuation accounting and administration team 
with Nathan Matthew now working closely with  
Ryan and Andrew as a graduate accountant.

traineeship in business administration support and 
has accepted a full time role in our client services 
team.

It was also with great excitement Bronwyn welcomed 
not one but two grandchildren into the broader 
Venture family. In 2023, Bron will be reducing to a  
9 day fortnight so that she can enjoy some precious 
time with some very cute little people!

We thank you for your support this year and look 
forward to working with you again in 2023. 

The Venture team wish you all a very merry Christmas.
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Report to Government 
 

The Council of Financial Regulators, in conjunction with the 

to Government on leverage and risk in the superannuation 
system. The report focuses on limited recourse borrowing 
arrangements (LRBAs).

material risk to the superannuation system or broader 

and reporting on an ‘as needed’ basis to ensure appropriate 

retirement savings. Given this, the report concludes that the 
Government may wish to further consider current policy 

Inquiry’s recommendation that LRBAs be prohibited.

The Council provided its report to the Treasurer in late 
September 2022.

 

phase must report transfer balance account events by 
lodging a transfer balance account report (TBAR) quarterly.

This change will provide members with more timely and 
accurate information which will allow them to better manage 
their transfer balance cap and avoid excess transfer balance 
tax.

If a SMSF is currently reporting annually, the fund will need 
to report all transfer balance account events that occurred 
in the 2023 income year by 28 October 2023.

SMSFs can start transitioning to lodging quarterly now, which 
will save time at the end of the income year.

The Home Equity Access Scheme (HEAS) allows clients 
to receive non-taxable loan payments through Services 

is a reverse mortgage type loan which can assist clients who 
own Australian real estate and require income to assist with 
meeting their living expenses. It is available to clients who 
have reached Age Pension age, are receiving or eligible to 
receive a qualifying pension and have real estate in Australia 

be made any time, but are generally made when the client 
sells the property or from their estate.

To be eligible for a loan under the scheme from Services Australia, clients or their partners must: 

> reach Age Pension age, and 

>

> not be bankrupt or subject to a personal insolvency agreement, and 

>

> have appropriate and adequate insurance covering the secured asset. 

Clients do not have to be receiving an income support payment. They will be eligible to participate in the HEAS as long as they 

reached Age Pension age and meet the residency requirements, even if they are not receiving the Age Pension due to the 
income and/or assets test.

The loan can be paid as a fortnightly amount, a lump sum or a combination of both. Clients can nominate a fortnightly loan 

couple.

They can either choose to receive: 

>

>

>



 
 

enable you to maintain your current lifestyle and continue supporting those who depend on you.

 
equally devastating. If the unexpected did occur, having personal risk insurance can go a long way to helping you and your 
family meet your basic living expenses such as your mortgage, groceries, petrol or school fees. Depending on the event,  

maintain your lifestyle.

 

when you may have downsized homes and your children are in the workforce. The diagram shows what type of insurance  
may be required most during each phase of life.

>

>

> Based on your current investment portfolio and earnings they can ensure your level of income is protected should the   

A lump sum payable on death or terminal illness. This can help support your 

A lump sum to help support you if you are totally and permanently disabled due  
to illness or injury.

A monthly income stream to help support you if you are temporarily unable to  
work because of illness or injury.

 
medical condition (e.g. heart attack, stroke or cancer).
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been provided to us by third parties. While it is believed the information is accurate and reliable, this is not guaranteed in any way.  Endeavor Finance is a trading name of Venture 

 

The team at Endeavor has been busy in light of a changing 
lending market and interest rate increases. 

>

 applications.

> SMSF lending options are still available for both  
 commercial and residential investment properties.

> Reverse mortgages for retirees are still available for   
 big ticket items or progress payments to fund lifestyle.  
 Loan payments are not required with the debt repaid   
 usually at the later time of sale of the property.

Commonwealth Seniors Health Care Card (CSHC) have been 
increased, allowing more Australians access to medical and 
pharmaceutical discounts and concessions. These changes 

See our blog for more information at 

View article on our website
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